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The global About IATA,

of the world's Transport Association

a : I ; n eS : Some 360 passenger and cargo member
Ir| airlines, in over 120 countries, representing
85% of global air traffic.

Welcome progress by
states towards a
long-term aspirational
goal (LTAG) set at the
415t |CAO Assembly

Work towards
reaching net zero CO,
emissions by 2050
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CORSIA Key Elements

MONITORING, REPORTING
AND VERIFICATION OF CO2
EMISSIONS

OFFSETTING THE GROWTH
OF COz2 EMISSIONS

Applies to all aeroplane operators
(with some minor exemptions)
with international routes and all
ICAO States globally from 2019.

X v

Applies to aeroplane operators
flying on included routes between
ICAO States from 2021.
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Source: |IATA Sustainability and Economics
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CORSIA Baseline

Based on the recommendation
by the ICAO Council from the
2022 CORSIA review, the 41st
session of the ICAO Assembly
adopted adjustments to the
CORSIA baseline:

= For the pilot phase (2021-
2023) - 2019 CO, emissions

= From 2024 onwards - 85%
of 2019 CO, emissions
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Ways to meet CORSIA obligation for aeroplane
operators

Aeroplane
Operators with
CORSIA obligations

Carbon offsetting Reduce offsetting
using CORSIA obligation by using
Eligible Emissions CORSIA Eligible
Units (EEUs) Fuels (CEFs)
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Enablers for Aviation net-zero carbon emissions 2050

Offsets/ Carbon Capture,
19%

= SAF is an important drop-in solution for
substituting conventional jet fuel in
Infrastructure/ modern aircraft fleets.

Operations
3% = Netzero requires a whole-economy

approach; no single industry can achieve
this on its own.

New
Technologies

13% SAF 65%

Y
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SAF policies taking pragmatic approaches

Brazil opened consultation on the draft
decree of the Fuel of the Future Law
(ProBioQAV) in November 2025, which
mandates domestic airlines to reduce
greenhouse gas emissions by using
SAF, starting with a 1% reduction in
2027.The decree has not yet been
officially published.

Unrestricted

Vietnam will develop a master
plan for SAF development;
Following IATA's engagement,

The African Union and its
special agency, the African Civil
Aviation Commission started to

I develop draft Policy Guidelines

for African States in designing
and implementing national SAF

and LCAF policies in early 2026.

the Ministry has removed the

«| Proposal toinclude a

*| requirement for international
flights to uplift SAF from 2028.

@ Mandate + Incentives
@ Mandate

Singapore announced the
deferment of the
implementation of the SAF
Levy, for tickets and services
sold from 1 October 2026, for
flights departing from 1
January 2027.

@ SAFtarget + Incentives @ Incentives
@ SAFtarget

Under development

South Korea intends to
implement 1% SAF blending
mandate for allinternational
flights departing from Korea
from 2027. The detailed rules
are being drafted.

'/,/

1 Indonesia indicated an initial
[} implementation of a 1% SAF
blending mandate at CGK and
DPS, possibly from 2027.

7\%-«./

Australia is considering supply-
side incentives; industry
consultation was conducted in
November 2025.

Thisis a non-exhaustive list of SAF policies across the world.

Source: IATA Sustainability & Economics

Source: |IATA Sustainability and Economics
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SAF production status

Estimated SAF production (Mt) Jet Fuel consumption in 2026
24
Fossil Jet
99.2%
321 Mt

2024 2025 2026

* Production growth slows after doubling in 2024-2025.
* Policy support is vital to maximize the utilization of installed SAF capacity.

Source: |IATA Sustainability and Economics
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SAF
0.8%
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Market update: SAF prices in Europe

USD/mt ——Uuco SAF CIF NWE === SAF NWE Cost of Production

Jet CIF NWE == Implied SAF EU == Implied SAF UK
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Global SAF production potential by 2050

core forecast

Mt per year
Target: SAF required to meet air transport net zero
500 -
Shortfall of
SAF
400 A
176 Mt
300 A
29 Mt
200 1 36 Mt
108 Mt
100 4
63 Mt
0
2030 2035 2040 2045 2050

B Bio-SAF: Oil-based feedstocks (HEFA)
Bio-SAF: Sugar and Starch Crops (EtJ)
e-SAF (PtL)

B Bio-SAF: Agroforestry Residues (FT, EtJ)
m Bio-SAF: MSW (FT)

9 Source: Worley Consulting, IATA Sustainability & Economics, 2025

~400 Mt

of SAF production potential

Reaching 500 Mt will require the
full utilization of identified SAF
biomass feedstocks

Constrained by the pace of
technology rollout — accelerated
scaling-up is required

Bio-SAF is a key part of the future
SAF mix, but will need to also be
complemented with e-SAF
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Global Energy Investment

Global energy investment, USD billion, 2024 market exchange rate Energy investments, 2025:

USD billion =1 i coa! = USD 3.3 trillion to total
m Energy efficiency & end use C_m Low-emissions fuels Nuclear & other clean power
2,500 1 Renewable power Grids & storage energy sector
2,000 1 = USD 2.2 trillion to all
1,500 - renewables
1,000 1 = USD 1.1 trillion to fossil
500 - = N -
Al ALY socoomentoron
O T ol ol sl ol ol ol ol ol aT ol ol ol aTel a2l el oTaol =TT~ \EMissionfuels = amere
S|S|2| 8| 2|8|2|5|2|8|2|C|2|8|2|5|2|8|2|5|2|8| 1.2% oftotal energy
=l o|z ||z |0 |||z |0 |||z |0|m5|c|5|6|z5|3|5]|6 o
Elelblg sl 8 5 85858 585|858 5| investments
O O O O O o O O o o (&)
2015[2015/2016|2016|2017|2017|2018|2018|2019{2019|2020|2020| 2021|2021|2022| 2022|2023| 2023|2024 | 2024| 2025|2025
Source: IATA Sustainability and Economics, “World Energy Investment 2025, 10th edition”, IEA, -
International Energy Agency, June 2025. %‘EE’E
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A sequenced policy plan for SAF

Remove, reduce, and redirect direct corporate subsidies from fossil energies to renewables
Promote and enable co-processing and LCAF

Conduct public procurement for public consumption

Ensure open access to airport infrastructure

Provide capital support such as tax credits, grants, loan guarantees, concessional finance
Accelerate new technologies and production pathways

Develop, harmonize, and simplify certification, standards, and related processes
Introduce a book-and-claim system

Stabilize revenue: contracts for difference, production tax credits

Transfer risk: create a global SAF risk-transfer vehicle

Invest in infrastructure: pipelines, storage

Consider mandates and carbon pricing

LD
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Avoid policy volatility at all times ="
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Thank You!
Questions?
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