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Since 2009 we have built a leading position in the SAF industry

SkyNRG supplies the
world’s first commercial
flight using SAF
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SAF is a key com to reduce aviation emissions and is essential for

Medium to long haul flights account for 70% of CO, emissions(?
Efficiency improvements
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* Hydrogen storage for medium to long haul aircraft is not commercially
800 viable as it is 4x less energy dense than kerosene in liquid form by volume
+  Significant structural changes required to aircraft and infrastructure
600 - -
Industry’s net- — »  Current state of the art battery storage is 30x+ heavier than kerosene and
400 A zero target ‘H weight does not decrease during flight, also limited by propeller propulsion
« Significant structural changes required to aircraft and infrastructure
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Aviation emission trajectory
0 O »  Suffers from same issues as battery weight and hydrogen energy density
+  Significant structural changes required to aircraft and infrastructure
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WE HAVE A DIVERSIFIED PIPELINE OF SAF CAPACITY PROJECTS IN
VARIOUS STAGES OF DEVELOPMENT

Current customers are supplied via existing third party SAF capacity

First capacity project — in development

@ SkyNRG-Delfzijl (‘DSL-01"), HEFA technology. 100 kt SAF output.

First US Scaling Hub - in development

SkyNRG PNW (‘Project Wigeon’), technology evaluation phase, 100 kt
SAF/RD1 output.

[ J
® First EU Scaling Hub — in development
SkyNRG EU, ‘Project SkyKraft’, Power to Liquids, 100 kt SAF
% output.
> ® O . Current and recently completed R&D / early-stage projects.

1. HEFA: Hydroprocessed Esters and Fatty Acids; AtJ: Alcohol-to-Jet; FT: Fischer-Tropsch, PtL: Power-to-Liquids; 2. RD: Renewable Diesel 5



SKYNRG DELFZIJL (DSL-01) PROJECT OVERVIEW
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SKYNRG DELFZIJL (DSL-01) PROJECT PROGRESS

Project status

FEED has been finalized

s

80080 Planned start of construction in 2025
0007
@@ Secured equity financing required to realize the project,
0 EEH 0 through successful fundraise for SkyNRG with MAM and APG

@ Site secured in Delfzijl chemical park, North of the Netherlands,
N benefiting from existing infrastructure, utilities, and facilities.

Long term offtake secured with KLM

p Climate impact » Ecological impact
. . . Can achieve >80% GHG reduction on Although this is a greenfield project, the
Nameplate capacity of 97,5 kta SAF per year, with bio-naphtha, SAF plant will be built on an existing
bio-propane, and bio-butane as by-products

industrial site, minimizing ecological
impact.
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SKYKRAFT PROJECT OVERVIEW
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Key Facts

@ Project SkyKraft is a partnership between SkyNRG and Skelleftea Kraft ~ [l

b Future scale up is possible due to feedstock availability and a large site

§§§E‘7 Technology evaluation is ongoing with start up targeted for 2030

Northern Sweden is one of the best places in the world to develop an eSAF
% plant due to a fully renewable grid, large excess of renewable power, and a large
A potential for biogenic CO2
é) Facility will produce ~110 kta SAF

Expected fossil emission reduction of >95% compared to fossil jet based on

9;4 Site has been selected and is located in an industrial zone with access to o 1 the EU RED GHG methodology
n

existing infrastructure and facilities




PROJECT WIDGEON OVERVIEW

RNG supplied via existing gas pipeline under Project Wigeon will produce up to 143
book & claim procurement in conjunction with KTA (50 Mgallyr) of total hydrocarbon Renewable Diesel

physical gas delivered via existing pipelines. product per year (SAF & RD) :
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Airlines
Syngas i Intermediate Truck/Rail
RNG Production Syngas Processing Processing Fuel Storage Logistics End consumers
Key Facts
_ g
0 3  Facility will produce up to 143 KTA (50Mgal) per year of Sustainable _r"'ﬂ_ ggﬁ:&:ﬁ?ﬁ;&ﬁ;%ﬁ:?&gg g)ndgq;&sufﬁment SR OEEs
BRIE Aviation Fuel (SAF) and Renewable Diesel (RD) proJ
- . Combination of avoided methane sources (e.g., Dairy RNG) and LFG to
10-yearl100-.m|II|on-gaIIon SAE agregrpent (HoT) with 1st customer for Co.N% unlock >100% CO. emission reduction pgtgntial gsulting) in
@ the project with “Cost of Production” pricing s i competitive abatezment cost per tCO,e ’
§§§§ e Eg) SLETHID [ ARILE Deiine pliess SEfiod i G Al RNG SAF can serve US, CA, EU and Asian markets, allowing for
economic arbitrage opportunities across geographies and over time
@ Industrial site secured with permitting submittal completed in Wallula,

- n'A Washington State (United States) and expecting results by Q2-2025




REVENUE CERTAINTY IS ONE OF THE KEY BARRIERS TOWARDS
BANKABILITY OF SAF PROJECTS

Revenue Feedstock :\@5’_ Technology é@ Regulatory ﬂ%"ﬁ

”~ @ ~
Difficulties in securing long- Feedstock supply and Project-on-project risks, lack Certainty around feedstock
term off-takes (10+ years) pricing uncertainties of system performance eligibility and penalties, and
guarantees, and risk of lack of long-term planning
delays and performance horizon.

issues for FOAK facilities

Developing effective risk sharing model across the industry is crucial to bankability
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A GOVERNMENT-BACKED MARKET INTERMEDIARY CAN HELP PROVIDE
REVENUE CERTAINTY

Y7y QJ
Revenue ‘,@: @ ﬁﬁﬁ

Difficulties in securing long-
term off-takes (10+ years)

Developing effective risk sharing model across the industry is crucial to bankability
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Want to Learn More?

Dusita de Hoop | dusita@skynrg.com
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